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Q3#*$(2#!d%0R!

- WMcKOMXY!jgA0*"(632*<(15/"(@#"*#0"](
7"<0$2*h\!T/$#B('!5H!j!5<6!7857!Q3#*$(2#!
d%0R!

- 3.*.:$'0!#,!`(%&$-!g60*&#/0+!789:-"8!
;%#<%0((.!4=%>!?//$0+!@.*%.0*!0/>!
;+0//&/<!gO#)(IB('!7H!\7J6!7857Qi.*2:$#*R!

- d'.$.:-!`.2-!c#II.::.#*(_(`(7T<.5&0%<(5$(
6&&0&+2$)"(+5(V*0+0&R(W2+05$23&(0$(U2<20)2a!
M(B'+%'0!5G6!7854!Q!i.*2:$#*R!
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OBJECTIVES ACHIEVEMENTS 
<= "#!>'#).1(!/#*$.*+(1!#)(':.2-$!

:+>>#'$!,#'!$-(!1()(&#>I(*$!#,!$-(!
d(1!%*1!d'(%P,%:$!:(/$#'!$#!
.*1+:$'0!:$%*1%'1:=!

!

" Y::(::(1! *.*(! KHL! d(1! %*1! d'(%P,%:$!
%//#II#1%$.#*:6! ,.)(! KGL! I($! $-(! N+%&.$0!
%::+'%*/(!:$%*1%'1:!%*1!#,! $-(:(6! $-'((!KDL!I($!
$-(!'(2+&%$#'0!'(N+.'(I(*$:=!!
!

" "-(! d(1! %*1! d'(%P,%:$! c##'1.*%$#'! #'2%*.C(1!
%*1! %$$(*1(1!I(($.*2:! 9.$-! /#II+*.$0! 2'#+>:!
$#!.*,#'I!$-(I!%B#+$!$-(!'(2.:$'%$.#*!>'#/(::!,#'!
$-(! d(1! %*1! d'(%P,%:$! >'#2'%II(! %*1!
1.:$'.B+$(1!'(2.:$'%$.#*!P.$:f!

!
0b 7.*0$>R033E(;5*+32$/(^(
00b =2$)R5$"03E(;5*+32$/(_((

V2T([0"](Q5+"3E(;5*+32$/(^(*!.*$('\%2(*/0!I(($.*2!
9%:! #'2%*.C(1! ,#'! $-(! M.'(! ! %*1! 6! X+B&./! `(%&$-!
_(>%'$I(*$:!%*1!$-(!"#+'.:I!X#&./(!a.%.:#*!]*.$! $#!
1.:/+::! .::+(:! '(2%'1.*2! $-(! '(N+.'(I(*$:! 9.$-!
#>('%$#':!,'#I!X($(':,.(&16![(:$I#'(&%*1=!

!
" "-(! d(1! %*1! d'(%P,%:$! c##'1.*%$#'! I%1(!

>'(:(*$%$.#*:!#*!$-(!>'#2'%II(!%$!$-(!,#&&#9.*2!
,#'+I:f!

!
- d&+(,.(&1:!d%0!Y'(%6!"#+'.:I!c#*,('(*/(f!#*!

gAB0%*.%&/<!&*'!"#$%&'(!C.'*&/Dh!!
- 3%*/-(:$('!X%'.:-!_()(&#>I(*$!c#II.$$((6!

Y&&.2%$#'! X#*1! 2'#+>k! e$%P(-#&1(':!
[#'P:-#>!-(&1!.*!"'(%:+'(!d(%/-!$#!'().(9!
$-(! c&+:$('! c#I>($.$.)(*(::! WI>'#)(I(*$!
X&%*!

- U%I%./%! E($.'(I(*$! LF>#:.$.#*! -(&1! %$!!
3%*/-(:$('!`.2-!e/-##&!%*1!U%I%./%!c#&&(2(!
j!!

- X#'$&%*1!E(:#'$!d#%'1!I(($.*2!!!!!!
- e#+$-!c#%:$!E(:#'$!d#%'1!I(($.*2!
- X'#1+/$! ^+%&.$0K"#+'.:I! "'%.*.*2! e+B\

c#II.$$((!I(($.*2!
!

" "-(!d(1!%*1!d'(%P,%:$!c##'1.*%$#'!>%'$./.>%$(1!
.*! %! /'#::! $'%.*.*2! (F('/.:(! %$! $-'((! Q4R! E.)('!
E%,$.*2!#>('%$.#*:!.*!e$=!L&.C%B($-!%:!,#&&#9:f!

!
;"<!+$"='8'!+"
;"*('6,"#+>$!"='8'!+"
;"=&?"@(+A'B$&C"='8'!+!!
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!

/*#'.)$!(&/./3!$%&%4($(&/!
)3)/($!56789:!
!

"-(! "#+'.:I! L*$.$0! 3%*%2(I(*$! e0:$(I!
Q"L3eR!9%:!/#*/(>$+%&.C(1!$#! ,%/.&.$%$(!%!
I#'(! (,,./.(*$! %*1! (,,(/$.)(! 9%0! $#!
I%*%2(!$-(!I#*.$#'.*2!%*1!%::(::I(*$!#,!
$#+'.:I! (*$.$.(:6! $-(! >'#/(::.*2! #,!
%>>&./%$.#*:! ,#'! &./(*:.*2! %*1! #$-('! 1%$%!
9.$-.*!$-(!$#+'.:I!:(/$#'=!!!

!

"-(! .I>&(I(*$%$.#*! -%:! -%1! :()('%&! :($!
B%/P:! B+$! 9.$-! %! '().:(1! I($-#1! 2#.*2!
,#'9%'16! .$! .:! (F>(/$(1! $-%$! $-.:! 9.&&! B(!
%/-.()(1!B0!!Y+2+:$!785@=!!
!

!c[,!(!6A4cWd(6Z4Q@!c4M(
K!!6L(
"-(! E.)('! E%,$.*2! Y+$-#'.$0! -%:! B((*!
I%*1%$(1! $#! I#*.$#'! %&&! 2%C($$(1! '.)(':!
%*1! $#! (*:+'(! $-%$! %&&! #>('%$#':! %'(! .*!
/#I>&.%*/(!%//#'1.*2!$#!$-(!E.)('!E%,$.*2!
Y+$-#'.$0! Y/$=! Y:! :+/-! ,#'! $-(! '(>#'$.*2!
>('.#1!$-(!,#&&#9.*2!-%:!B((*!%/-.()(1f!

! "-(!E.)('!E%,$.*2!Y+$-#'.$0!QEEYR!
,%/.&.$%$(1! %! $'%.*.*2! :(::.#*! ,#'!
$-(!E%,$!c%>$%.*:!,'#I!E.#!S'%*1(!
9.$-! `LYE"! "'+:$KO"Y=! ! "-(!
c%>$%.*:! 9('(! $'%.*(1! .*!
T//+>%$.#*%&!`(%&$-!%*1!e%,($0=!!
!

! "-(! "(/-*./%&! E().(9! e+B\
c#II.$$((! Q"EcR! /#*1+/$(1! %!
/#*:+&$%$.#*! ).:.$! 9.$-! $-(!
,.:-('I(*! ,'#I! "'(%:+'(! d(%/-!
QdEL_e! e#+'/(R! .*! 3%'/-! 7857=!
"-(0!>%'$./.>%$(1!.*!$-(!B#%$!$#+'!
#,,('(1! B0! $-.:! 2'#+>6! ,'#I!
"'(%:+'(!d(%/-!$#!$-(!d&%/P!E.)('=!
"-(! ,.:-('I(*! 9('(! (*/#+'%2(1!
$#! %>>&0! ,#'! $-(.'! E%,$.*2! X('I.$!

%*1! E%,$! c%>$%.*:Z! a./(*/(:! %:!
:##*!%:!>#::.B&(=!!(

(
! d0! $-(! (*1! #,! $-(! &%:$! N+%'$('! #,!

$-(! ,.:/%&! 0(%'! Q3%'/-! 7857! j!
7854R6! $-(! EEY!9%:! %B&(! $#6!9.$-!
$-(! %::.:$%*/(! #,! $-(! d&%/P! E.)('!
3%'.*(! X#&./(k! 1(\:$%B.&.C(! $-(!
.&&(2%&! B#%$.*2! $#+':! #*! $-(! d&%/P!
E.)('=! M.:-('I(*! ,'#I! )%'0.*2!
1.:$'./$:! .*! %*1! %'#+*1! d&%/P!
E.)('!9('(! /#*1+/$.*2!B#%$! $#+':!
9.$-#+$! $-(! '(N+.'(1! X('I.$! #'!
a./(*/(! ,'#I! $-(! EEY=!!
e(*:.$.C%$.#*! I(($.*2:! 9('(! -(&1!
9.$-! $-(! X#&./(! .*! d&%/P! E.)('!
$-'#+2-#+$! $-(! 0(%'6! B+$! $-(!
.&&(2%&! $#+':! /#*$.*+(1=! `#9()('6!
.*! M(B'+%'0! 78546! $-(! *(9!
e+>('.*$(*1(*$!#,! $-(!d&%/P!E.)('!
3%'.*(! X#&./(! '(N+(:$(1! %!
I(($.*2! 9.$-! $-(! Y+$-#'.$0=! "-(!
%.I! #,! $-(! I(($.*2! 9%:! $#!
,%I.&.%'.C(! $-(I! 9.$-! $-(! E.)('!
E%,$.*2! Y/$! %*1! $-(! *(/(::%'0!
>('I.$:K&./(*/(:! *((1(1! $#!
/#*1+/$! B#%$! $#+':! #*! $-(! '.)('=!
"-.:! (,,#'$!9%:! %! :+//(::! %:! %,$('!
$-(! I(($.*26! $-(! X#&./(! 9('(!
1($('I.*(1!.*!$-(.'!I#*.$#'.*2!#,!
$-(! '.)('! %*1! ()(*$+%&&0! >+$! %*!
(*1!$#!.&&(2%&!B#%$!$#+':=!
!

! W*! $-(! ,.*%&! N+%'$('! #,! $-.:!
'(>#'$.*2! >('.#16! $-(! EEY! %*1!
'(>'(:(*$%$.)(:! ,'#I! "X_c#! I($!
9.$-! $-(! ,.:-('I(*!#,!d&%/P!E.)('!
'(2%'1.*2!.&&(2%&!B#%$!$#+':=!"-('(!
9%:! '(:.:$%*/(! ,'#I! #*(! 2'#+>k!
-#9()('6! 9.$-! $-(! >(':.:$(*/(! #,!
$-(! 3%'.*(! X#&./(! '(2%'1.*2!
I#*.$#'.*2! %2%.*:$! .&&(2%&!
#>('%$#':6!1($(''(1!$-(!,.:-('I(*!
,'#I!2#.*2!#*!$-(!d&%/P!E.)('=!"-(!
EEY!-%:!:.*/(!'(/(.)(1!/%&&:! ,'#I!
$-(! )%'.#+:! 2'#+>:! :((P.*2!
.*,#'I%$.#*! #*! -#9! $#! %>>&0! ,#'!
$-(! *(/(::%'0! >('I.$:! %*1!
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!

&./(*/(:! $#! #>('%$(! #*! $-(! d&%/P!
E.)('=!

!

! X&%**.*2!Y2(*/0!QOLXYR!%*1!$-(.'!
X+B&./! a.%B.&.$0! W*:+'%*/(!
c('$.,./%$(! $#! /#I>&($(! $-(!
%>>&./%$.#*=!

!

! "-(! "Ec! %&:#! /#*1+/$(1!
/#*:+&$%$.#*! ).:.$:! $#! $9#! Q7R!
(*$.$.(:=! ! W:&%*1!S+&&0! M%&&:6!9-./-!
.:! &#/%$(1! .*! e$=! Y**! %*1! S'(%$!
V%&&(0!E%,$.*26!&#/%$(1!.*!`%*#)('=!
"-(! #>('%$#':! 9('(! %1).:(1! #*!
$-(! >'#/(1+'(! $#! %>>&0! ,#'! $-(!
'(N+.'(1! E%,$.*2! X('I.$! %*1!
a./(*/(:=!
!

! "9(&)(! #>('%$#':! 9('(! &./(*:(1!
,#'!$-(!>('.#1!.*!'().(9f!

(

1R233"$>"&(

! "-(! E.)('! E%,$.*2! Y+$-#'.$0! $#!
1%$(! -%:! *#$! '(/(.)(1! %>>&./%$.#*!
,#'!'(*(9%&!,'#I!$9#!#>('%$#':!!
!

! "-(!E%,$! c%>$%.*:! %$!3%'$-%!d'%(!
%'(! :$.&&! '(,+:.*2! $#! :+BI.$! $-(.'!
%>>&./%$.#*:! ,#'! '(*(9%&:! #,! $-(.'!
a./(*/(:! %*1! W1(*$.,./%$.#*! c%'1:=!!
"-(0! -%)(! %&:#! '(,+:(1! $#! I%P(!
>%0I(*$! ,#'! $-(.'! 3(1./%&!
c('$.,./%$(:! %*1! E#0%&! a.,(! e%).*2!
e#/.($0! QEaeeR! c('$.,./%$(:=! ! "-(!

c%>$%.*:! %'(! .*:.:$.*2! $-%$! $-.:!
(F>(*:(!:-#+&1!B(!>%.1!,#'!B0!$-(!
#9*('! #,! $-(! (*$.$0! 9-('(! $-(0!
#>('%$(! \! E.)('! E%,$! a.I.$(1!
Q3%'$-%! d'%(R=! "-(! #>('%$#'! -%:!
'(,+:(1!$#!$%P(!#*!$-.:!(F>(*:(!%:!
$-(! c%>$%.*:! %'(! W*1(>(*1(*$!
c#*$'%/$#':!%*1!*#$!(I>&#0((:!#,!
$-(! (*$.$0=! "-(! .::+(! -%:! B((*!
'(>#'$(1! $#! $-(! 3.*.:$'0! #,!
"#+'.:I! %*1! L*$('$%.*I(*$!
-.2-&.2-$.*2!$-(:(!/-%&&(*2(:=!

 

SECTOR REPORT  

6))5<<5/2+05$(7")+5*(

Y:! %$! 3%'/-! 456! 7854! $-('(! 9('(! #*(!
-+*1'(1! %*1! :()(*$0\,.)(! QIOGR! -#$(&:!
#>('%$.*2! .*! $-(! :(/$#'=! _+'.*2! $-(!
'(>#'$.*2! 0(%'6! #*(! -+*1'(1! %*1! ,#'$0\
,.)(!QIFGL!9('(!&./(*:(1=!"-(!1(>%'$I(*$!
/#*$.*+(:! $#! >'#).1(! #>('%$#':! 9.$-!
*#$./(:! '(2%'1.*2! $-(.'! (F>.'0! 1%$(:! ,#'!
-(%&$-6! ,.'(! %*1! #$-('! '(2+&%$#'0!
'(N+.'(I(*$:=!!

!

"-(! :(/$#'! -%:! -%1! :#I(! /-%&&(*2(:! %*1!
2'#9$-!1+'.*2!$-(!>('.#1=!"-('(!-%:!B((*!
.*/'(%:(1! /##>('%$.#*! 9.$-! '(2%'1! $#!
%::(::I(*$:! %*1! :#I(! >'#>('$.(:! -%)(!
B((*! I%P.*2! %*! (,,#'$! $#! I(($! $-(!
'(2+&%$#'0!'(N+.'(I(*$:=!!!

!

C$%&/<!*B.!D.0%!'&E!FGH!/.I!B#*.+'!./*.%.>!*B.!'.J*#%!0/>!*B.D!0%.!0'!K#++#I'L!!

W2<"(5:(@."*2+05$( Y5)2+05$( e(5:(*55<&(
d'%/#!V.&&%2(!`#$(&!%*1!e>%!! 3#*$(2#!d%0! 77H!
e0'0*.$0!X&%/(! 3#*$(2#!d%0! 75!
c.$0!V.(9!`#$(&! i.*2:$#*! 58!
U(9(&:! E+*%9%0! d%0! d(%/-! l!
S#&,!E(:#'$!

T/-#!E.#:!! 7HH!

e(%:-#'(!d%0!d(%/-!E(:#'$! O(2'.&! 57J!
d'.12(!X%&I!E(:#'$!a$1=! e#+$-!c#%:$! 4?!

45+23( ( NCN(
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!

4.&$D""<%"'EE+&+.%"&."&C$"'B.>$F"3+G&$$%"FMGH"4.%"5.&$(3"H>+(('3)7/$3&"C./3$3I"$%&$!$E"&C$"3$6&.!?"!

"B.! K&/0+! J#$/*! #K! B#*.+! 0JJ#((#>0*&#/'! F+&JL:$/+&JLH! 0'! 0*!N0%JB!4OM=! K#%! *B.! '.J*#%!
&/J+$>.>!*B.!K#++#I&/<P!

!">05$( e(5:(Q5+"3&( e(5:(*55<&(
i.*2:$#*!! 5H! 56?<5!
e$=!c%$-('.*(! 7! 55G!
e$=!"-#I%:! 4! ?4!
c&%'(*1#*! 7! 54!
3%*/-(:$('! @! 5@5!
e$=!L&.C%B($-! H! @<G!
e$=!3%'0! J! <77!
e$=!Y**! 7J! @6<JH!
X#'$&%*1! ?! 54?!
e$=!U%I(:! 44! H6@<4!
"'(&%9*0! H! <84!
`%*#)('! 55! 4654?!
[(:$I#'(&%*1! ?5! 767?J!

45+23( IOG( BJEGCC(
(

6++*2)+05$&(

Y:! %$! 3%'/-! 456! 7854! $-('(! 9('(! #*(!
-+*1'(1!%*1!$-.'$0\,.)(!QIDGR(Y$$'%/$.#*:!
.*!$-(!:(/$#'!9.$-!,.,$0\(.2-$!KGCL!#,!$-(:(!
#>('%$.#*:!B(.*2!&./(*:(1=!

(

?2+"*(7.5*+&((

Y:! %$! 3%'/-! 456! 7854! $-('(! 9('(! #*(!
-+*1'(1! %*1! $-.'$0\,.)(! QIDGR! #>('%$#':!
.*! $-(! :(/$#'! 9.$-! (.2-$0\*.*(! KCHL!
&./(*:(1! 1+'.*2! $-(! 0(%'=! M#'! $-.:!
'(>#'$.*2! >('.#1! $-('(! 9('(! %." !$6.!E$E"
+%6+E$%&3=!

!

12*(!"$+23(8V0\"(!"$+23(

"-(! 1(>%'$I(*$! %::(::(1! %*1!I#*.$#'(1!
B#$-! c%'! E(*$%&! %*1! d.P(! E(*$%&!
#>('%$.#*:=! Y:! %$! 3%'/-! 456! 7854! $-('(!
9('(! :()(*$0\(.2-$! QOCR! c%'! E(*$%&!

#>('%$.#*:! .*! $-(! :(/$#'! #,! $-.:! ,.,$0\#*(!
QGIR!9('(!&./(*:(1=!!

!

"-(! X'#1+/$! ^+%&.$0! _(>%'$I(*$!
/#*$.*+(:! $#! >'#).1(! :(/'($%'.%$! :+>>#'$!
,#'! $-(! _+$0! c#*/(::.#*! >'#2'%II(! %*1!
.:! '(:>#*:.B&(! ,#'! I#*.$#'.*2! $-(!
#>('%$#':! $-%$! '(/(.)(1! $-(! 1+$0!
/#*/(::.#*:=!!!

!

Y:!%$!3%'/-!456!7854!$-('(!9('(!$(*!QIJR!
d.P(!E(*$%&!#>('%$.#*:! .*! $-(!:(/$#'=! !M#'!
$-.:! '(>#'$.*2! >('.#1! #*&0! :.F! KNL(
#>('%$.#*:!9('(!&./(*:(1=!

(

45%*(@."*2+5*&(

Y:! %$! 3%'/-! 456! 7854! $-('(! 9('(! #*(!
-+*1'(1!%*1!$9(*$0\*.*(!KIBHL!_#I(:$./!
"#+'! #>('%$#':=! ! ! "-(:(! .*/&+1(! $#+'!
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!

#>('%$#':! 9.$-! )(-./&(:6! 1(:$.*%$.#*!
I%*%2(I(*$!/#I>%*.(:!%:!9(&&!%:!!

!

.*1(>(*1(*$! /#*$'%/$! /%''.%2(! #>('%$#':!
$-%$! %'(! %::#/.%$(1! 9.$-! $#+'! /#I>%*.(:!
:+/-!%:!U]"Y6!UcYa!%*1!3%F.=!!!

!

03456378&9:;<:6==>&
!

cW4!@9Z14c@W((

"-.:!,.:/%&!0(%'!QY>'.&!7857!\!3%'/-!7854R!
$-(!`WV!X'#2'%II(!%/$.).$.(:!9('(!'#&&(1!
#+$! #)('! %! >('.#1! #,! *.*(! QGR! I#*$-:6!
Y>'.&!j!O#)(IB('!1+(!$#!'(1+/(1!,+*1.*2=!!
c#'(!%/$.).$.(:!9-('(! $-(!+*.$! '(/#2*.C(1!
.$! 9#+&1! B(! I#:$! .I>%/$,+&! 9('(!
I%.*$%.*(1!%:!,#&&#9:f!!!

• @&',!?''.''(./*'!
• 789!".'*&/<!0/>!!
• Q#%,2+0J.!;#+&JD!C.R.+#2(./*L!!

"

T)('%&&!,((1B%/P!,'#I!>(':#*:!B(*(,.$$.*2!
,'#I! $-(! `WV! >'#2'%II(! 9%:! >#:.$.)(6!

9.$-! :$%,,! I(IB(':! :+>>#'$.*2! $-(!
%/$.).$.(:! %*1! '(N+(:$.*2! /#*$.*+(1!
.*$('%/$.#*=! "-(! :(*:.$.C%$.#*! :(::.#*:!
%*1! '.:P! %::(::I(*$:! 9('(! >%'$./+&%'&0!
9(&&! '(/(.)(1!9.$-!9#'P(':! P((*! $#! -%)(!
I#'(! I(1.+I:! 9-('(! P*#9&(12(! /#+&1!
B(! %//(::(1=! "(:$.*2! ,.2+'(:! 9('(! *#$! %:!
-.2-! %:! (F>(/$(1! ! B%:(1! #*! ,.2+'(:! .*!
>'().#+:! 0(%':! .*! '(&%$.#*! $#! $-(! *+IB('!
#,! $(:$.*2! %/$.).$.(:! #'2%*.C(1! 9.$-! &%'2(!
(*$.$.(:! $-(:(! ,.2+'(:! :-#+&1! -%)(! B((*!
-.2-('=! "-('(! .:! %&:#! :$.&&! -(:.$%$.#*! $#!
>%'$./.>%$(!.*!$(:$.*2!B0!9#'P(':!(*2%2(1!
.*! $-(! I#:$! -.2-\'.:P! %/$.).$.(:=! "-('(! .:!
%&:#!%!-.2-!&()(&!#,!.2*#'%*/(!%I#*2:$!$-(!
:(/$#'!%B#+$!$-(!$'%*:I.::.#*!#,!`WV!,'#I!
%*!.*,(/$(1!>(':#*=!!

!

"-(!`WV!%/$.).$.(:!$-%$!9('(!/#*)(*(1!
'(%/-(1!#)('!$9#!$-#+:%*1!#*(!-+*1'(1!
QBIJJL(>(':#*:!.*!,.)(!KGL!'(:#'$!%'(%:!
.*/&+:.)(!#,!/'%,$!)(*1#':6!/#*$'%/$!
/%''.%2(!#>('%$#':6!3.*.:$'0!#,!"#+'.:I!
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